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Mydecine Innovations Group Inc gets Buy rating and C$3 price target from Roth Capital Partners on blockbuster potential of MYCO-001 psychedelic therapy

view Mydecine Innovations Group Inc

Roth says Mydecine Innovations has
blockbuster potential with its MYCO-001
psychedelic therapy as it initiates coverage

The research firm is slapping a buy rating and a C$3 price target
on the company's stock

Mydecine is the first company to treat post-traumatic stress
disorder (PTSD) and smoking cessation with MYCO-001, a pure liJ [83
psilocybin from natural fungal sources

Roth Capital Partners has initiated coverage on psychedelic
stock Mydecine Innovations Group Inc (NEO:MYCO)
(OTCMKTS:MYCOF) with a 'Buy' rating and a C$3 price target,
citing the "blockbuster potential” of its smoking cessation

therapies.

In a June 22 note, Roth noted that Mydecine is the First
company to treat post-traumatic stress disorder (PTSD) and
smoking cessation with MYCO-001, a pure psilocybin from

natural Fungal sources.

“Mydecine plans to initiate and complete advanced clinical trials
in PTSD (Phase 2/3) and in smoking cessation (Phase 2) during
the next 18-24 months,” Roth noted. “For smoking cessation,
MYCO-001 could be introduced to the US market in 2026. With a
very small peak market penetration of 0.5%, the drug could
achieve around $2.5 billion in sales by 2031, in our calculation.”

READ: Mydecine Innovations kicks off
machine learning-based drug discovery
program with the University of Alberta

MYCO - 001 for PTSD could be launched in the US in 2027, said
Roth.

“Five years following launch, in 2032, we estimate the drug
could achieve nearly $3 billion in sales (20% peak market
share),” the research firm wrote.
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< 2 MIN READ

Mydecine Innovations
is building_out a robust
R&D pipeline of...

Most read

Health

Roth says Mydecine
Innovations has
blockbuster potential
with its MYCO-001...

2 days, 1 hour ago

Health

Australis Capital is
scaling_up its award-
winning brands across
the US and...

3 weeks, 6 days ago

—
=2

ec

Victory Square's
GameOn wins
exclusive partnership
to bring cricket...

1 week, 1 day ago

=
=a

ec

Plurilock Security
beats competition to
win new order from
California state...

\

< Prevarticle .
Privacy

Next¢ ™'~

https://ca.proactiveinvestors.com/companies/news/953013/roth-says-mydecine-innovations-has-blockbuster-potential-with-its-myco-001-psychedelic-therapy-as-it-initiates-coverage-953013.html 1/5


https://ca.proactiveinvestors.com/archives/niche/sectors/pharma-&-biotech/34
https://ca.proactiveinvestors.com/health
https://twitter.com/@aharmantas
https://ca.proactiveinvestors.com/OTCMKTS:MYCOF/Mydecine-Innovations-Group-Inc/
https://ca.proactiveinvestors.com/pdf/create/news/details/953013
https://ca.proactiveinvestors.com/pdf/create/news/details/953013/I
https://ca.proactiveinvestors.com/OTCMKTS:MYCOF/Mydecine-Innovations-Group-Inc/
https://ca.proactiveinvestors.com/OTCMKTS:MYCOF/Mydecine-Innovations-Group-Inc/
https://ca.proactiveinvestors.com/OTCMKTS:MYCOF/Mydecine-Innovations-Group-Inc/
https://ca.proactiveinvestors.com/companies/news/952460/mydecine-innovations-kicks-off-machine-learning-based-drug-discovery-program-with-the-university-of-alberta-952460.html
https://ca.proactiveinvestors.com/companies/news/951666/mydecine-innovations-is-building-out-a-robust-rd-pipeline-of-nature-sourced-psychedelic-assisted-therapeutics-951666.html
https://ca.proactiveinvestors.com/companies/news/953013/roth-says-mydecine-innovations-has-blockbuster-potential-with-its-myco-001-psychedelic-therapy-as-it-initiates-coverage-953013.html
https://ca.proactiveinvestors.com/companies/news/915805/australis-capital-is-scaling-up-its-award-winning-brands-across-the-us-and-global-cannabis-markets-915805.html
https://ca.proactiveinvestors.com/companies/news/952651/victory-square-s-gameon-wins-exclusive-partnership-to-bring-cricket-prediction-games-to-mx-player-952651.html
https://ca.proactiveinvestors.com/companies/news/952710/plurilock-security-beats-competition-to-win-new-order-from-california-state-taxation-agency-952710.html
https://ca.proactiveinvestors.com/health
https://ca.proactiveinvestors.com/health
https://ca.proactiveinvestors.com/tech
https://ca.proactiveinvestors.com/tech
https://ca.proactiveinvestors.com/companies/news/952460/mydecine-innovations-kicks-off-machine-learning-based-drug-discovery-program-with-the-university-of-alberta-952460.html
https://ca.proactiveinvestors.com/companies/news/953262/mydecine-selects-substance-use-disorder-and-smoking-cessation-for-its-psychedelic-molecule-myco-004-953262.html

6/24/2021 Mydecine Innovations Group Inc gets Buy rating and C$3 price target from Roth Capital Partners on blockbuster potential of MYCO-001 psychedelic therapy

Denver, Colorado-based Mydecine has exclusive access to a full
cGMP certified pharmaceutical manufacturing facility with the
ability to import/export, cultivate, extract/isolate, and analyze
active mushroom compounds with full government approval
through Health Canada. The company also operates out of a
state-of-the-art mycology lab in Denver, to focus on genetic
research for scaling commercial cultivation of rare (non-

psychedelic) medicinal mushrooms.

According to Roth, academic research indicates that drugs, such
as psilocybin and MDMA, could significantly improve quit rates

in smokers and lead to remission in PTSD. However, analysts

noted that the pharmaceutical industry “largely ignores
psychedelic drugs discovered in the middle of the last century,
because of the lack of patent protection.”

“Mydecine, along with others, investigates infrequent, perhaps
only a single application of psychedelic-assisted

[

psychotherapy,” Roth wrote. “Integration’ or fFollow-up
reconciliation of the drug experience is an integral part of
optimal therapy. The combined approach is unprecedented

from the medicinal and regulatory perspective.”

Shares of Mydecine were up 10.5% in Canada at around C$0.32
on Tuesday morning and up 5.5% over the counter at US$0.25.
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