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(Bloomberg) -- Cilo Cybin Pharmaceutical Ltd. is considering an

initial public offering in the next 12 months after becoming the

first South African company to win the right to grow, process

and package cannabis products.

The firm, named after the psychoactive substance in magic

mushrooms, received the required certification from the

South African Health Products Regulatory Authority. It will

now be able to produce marijuana for sale to consumers

around the world, founder and Chief Executive Officer Gabriel

Theron said in an interview.

“The plan for the next 12 months is to go public,” Theron, 40,

said at Cilo Cybin’s operations near Pretoria. “We are planning

a dual listing with the main board being the Johannesburg

Stock Exchange, and we are thinking Luxembourg possibly for

a secondary listing or another bourse in Europe.”

The money raised will partly be used for its cannabis business,

which uses a strong South African strain called Durban Poison

with high levels of tetrahydrocannabinol, or THC, the main

psychoactive chemical. It will also be used to develop other

activities such as biohacking, the practice of using apps or

supplements to improve health.

Psychedelic Research

While the cannabis industry has been legalized in a number of

countries, companies are now betting that a similar shift will

take place in the market for psychedelics. Cilo Cybin has

applied for a research permit to explore the uses of the magic

mushroom chemical psilocybin.

“Psychedelics can be used for anti-depressants, post-

traumatic stress, for anxiety -- I really think it is going to be a

lot bigger than cannabis even,” the CEO said.

Cilo Cybin has built a high-tech, indoor growing facility that

can produce about 100 kilograms (220 pounds) of cannabis

flour a month. That sells for between $2 and $4 a gram at

wholesale prices.

The company can also produce cannabis oil, used to treat

illnesses including cancer, that sells for about $100 per

milliliter, Theron said.

South Africa has awarded 28 cannabis licenses and made

some regulatory headway in developing the sector. The

region’s climate is suitable for growing high-quality product at

a low cost.
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With the company now able to export cannabis, Cilo Cybin is

signing several international deals to enable distribution in

Australia, Brazil, the U.K., parts of Europe and Israel, said

Theron. The firm also has research and development partners

in place with universities and institutes that will get royalties

when the products are commercialized, he said.
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Bloomberg

Treasury Yields Seen
Inching Up Even With
B l d F d M(Bloomberg) -- Signs are
growing that U.S. Treasury
yields may continue to march…

CBS-Sanfrancisco

Sonoma County Inventors Set Record For Solar-Power
Locomotives
In a history making trip, a pair of Sonoma County inventors set a new land
speed record for locomotives powered by the sun, with plans of being the
fastest solar powered vehicle in a future attempt. John Ramos reports.…

TechCrunch

Cannabis e-commerce startup Jane Technologies raises $100M
after stellar growth
Instead, think of Jane Technologies as the Shopify of weed, and it's an
important distinction. While other startups attempt to build a destination
marketplace like Amazon, Jane Technologies is trying something more…

CBS-Newyork

Poison Control: Current Weather Creates Dangerous Mushrooms
There's a poisonous mushroom warning in New Jersey, and children and
pets are most at risk.

CNW Group

Hill Street Beverage Company Inc Announces That its California
Licensee, Cannadips, is in Production to Launch a THC Product
Li P d b D h d TECH™Hill Street Beverage Company Inc. (TSXV: BEER) is pleased to announce
that its California licensee - Trinidad Consulting LLC, has started
production in preparation to launch a new THC infused line of its top-…

MarketWatch

Biden administration to cancel $1.1 billion in student debt for
some borrowers who attended ITT, the defunct for-profit college
It's the latest in a series of actions providing debt relief to certain groups
of student-loan borrowers

MarketWatch

I have a $250,000 mortgage, with 24 years left on the loan.
Should I sell stock to pay off the mortgage before I retire in a few

?'I now have $1 million in my 401(k) and $1 million in company stock. I will
have to sell stock to pay off the house.'

MarketWatch

I’m 62, live in Missouri but work in Florida and have $1.8 million —
‘have I positioned myself well?’
You ask if you’ve positioned yourself well for retirement. Ultimately, “your
success will be a function of your savings, investments and your cash flow,”
said Erika Safran, a certified financial planner and principal of Safran…

Quartz

K9 Gold (OTC: WDFCF, CSE: KNC)

This Stock Is Primed For Gold’s Next Big Run
Supercharged Socks

GIDMF Breaking News
Read the full press release.
Golden Independence
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China’s boycott of Australia has redirected global flows of coal
Since Beijing instituted an unofficial boycott of Australian coal last October
in a major escalation of the two countries’ trade conflict, global flows of
coal have undergone a major reshuffling. While Chinese imports of…

MarketWatch

Tech startup CEO charged
with allegedly cooking
b k ‘ i ’Headspin Inc.’s value dropped
from $1.1 billion to $300 million
after CEO Manish Lachwani’s…

Barrons.com

Lordstown Motors Has a New CEO. The Stock Is Soaring.
Electric truck start-up Lordstown Motors has a new CEO. The company
named Daniel Ninivaggi as its new CEO Thursday morning, effective
immediately. Lordstown (ticker: RIDE) shares are up 25% to $6.88 in early…

MarketWatch

‘Is Grandma doing us wrong?’ She’s executor of our mom’s will,
lives in her home, and has not given us a breakdown of the estate
My grandma lived with my mom and is the executor of the will. My
grandma — when distributing our funds — said that she was going to keep
some for the property taxes, and has also never given us a breakdown of…

Yahoo Finance

There's still 'billions of dollars in relief' available for small
businesses: SBA administrator
Small businesses in America can still capitalize on the pandemic stimulus
program offered by the federal government, U.S. Small Business
Administration (SBA) Administrator Isabella Casillas Guzman told Yahoo…

MarketWatch

As Delta’s $200 staff surcharge shows, employers face a
dilemma: keeping workers safe — and holding onto their

lSome companies are worried workers will balk at a vaccine requirement ---
and walk away at a time when they're desperate to retain workers.

Benzinga

Bitcoin At $50,000 Is Bad News For 'Mom And Pop' Says Rich Dad
Poor Dad Author Robert Kiyosaki
What Happened: In his latest series of tweets, Rich Dad Poor Dad author
Robert Kiyosaki outlined why Bitcoin’s (CRYPTO: BTC) rise to $50,000 isn’t
good news for everybody. BITCOIN to $50,000. Great news for Bitcoin…

Barrons.com

Rocket Lab Is a Mini SpaceX. Its CEO Has a Different Strategy.
Rocket Lab's CEO sees parallels between the companies, but while SpaceX
is making a big bet on providing internet access, he is taking a portfolio
approach.

TipRanks

Billionaire Steve Cohen Places Bet on These 2 “Strong Buy” Dividend Stocks
The ‘COVID year’ of 2020 was a rough one – markets got hammered, economies were shuttered, and we’re still
recovering. But for a select few, last year brought success and opened up opportunities. Steve Cohen, the billionaire
founder of Point72 Asset Management, took the difficulties in stride. In 2020, he increased his firm’s assets under…
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MarketWatch

Here’s how to decide if you
still need collision insurance
If you’re not leasing your
vehicle, and your loan is paid
off, is collision insurance wort…

TipRanks

3 “Strong Buy” Stocks Showing Monster Growth
We’re well into the second half of 2021, and with any luck at all we’ll soon
see last year’s major headwinds fully relegated to the rear-view mirror.
Even so, current conditions are looking up for the equity markets. The…
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