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Phyto Extractions Inc. Announces Proposed Acquisition
of PerceiveMD, a Multidisciplinary Centre for Medical
Cannabis and Psychedelic Therapies

August 11, 2021 · 5 min read

LANGLEY, BC / ACCESSWIRE / August 11, 2021 / Phyto

Extractions Inc. (formerly, Adastra Labs Holdings Ltd.)

(CSE:XTRX)(FRA:D2EP) (&ldquo;Phyto Extractions™&rdquo;

or the &ldquo;Company&rdquo;) is pleased to announce that

it has entered into a share purchase agreement dated August

10, 2021 (the &ldquo;Share Purchase Agreement&rdquo;)

pursuant to which the Company has agreed to acquire,

indirectly through its wholly-owned subsidiary Adastra Labs

Inc. (&ldquo;Adastra&rdquo;), all the issued and outstanding

shares of 1225140 B.C. Ltd., doing business as PerceiveMD

(&ldquo;PerceiveMD&rdquo;), from the shareholders (the

&ldquo;Vendors&rdquo;) of PerceiveMD (the

&ldquo;Acquisition&rdquo;).

PerceiveMD was incorporated in 2019 and carries on the

business of a multidisciplinary centre for medical cannabis

and psychedelic therapies in British Columbia under the trade

name of ‘PerceiveMD'. PerceiveMD offers a holistic, team-

based approach to patient care. Its team of nurses,

pharmacists, physicians, specialists, and educators work

together to ensure that patients are appropriately assessed,

informed and prescribed treatment where appropriate and
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informed, and prescribed treatment where appropriate, and

monitored. PerceiveMD provides its therapeutic services

through a virtual platform to a wide range of clinics across

British Columbia and serves an estimated 4,500 patients.

Over the past 12 months, PerceiveMD has generated average

unaudited revenues of approximately $53,000 per month. In

addition, as of the date of the Share Purchase Agreement,

PerceiveMD had no material long-term debt and had positive

working capital.

&ldquo;Through acquiring PerceiveMD and its extensive team

of industry experts, we will be able to build and develop new

medical cannabis products through Phyto Extractions™ to

service patients suffering from a variety of ailments,&rdquo;

shared Phyto Extractions™'s CEO, Michael Forbes. &ldquo;This

is an opportunity to work with one of British Columbia's

leading medical cannabis and forward-looking therapy clinics,

allowing us to greatly enhance our product lineup based on

rapid and direct patient feedback.&rdquo;
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Barrons.com

Cisco Earnings Matched
Expectations. Why the
S k I F lliShares of Cisco Systems fell in
late trading Wednesday after
reporting July quarter results…

Motley Fool

This Company Might Cut Its Dividend, but Its Stock Could Soar
Shares of Lumen Technologies (NYSE: LUMN) fell after its recent earnings
report, along with a few other major announcements regarding large asset
sales. Earnings did not show anything unexpected, and the company's…

Investors Are Blown Away by This Metals Growth
Deemed "The Mineral Of The Month", and having recently been put on the
USA's essential mineral list, here's something you may want to invest in....

Insider Monkey

10 Dividend Stocks with Over 20 Years of Dividend Increases
In this article, we will be taking a look at 10 dividend stocks with over 20
years of dividend increases. To skip our detailed analysis of dividend
investing, you can go directly to see the 5 Dividend Stocks with Over 20…

Motley Fool

Where Will Palantir Be in 5 Years?
Palantir (NYSE: PLTR) is a divisive stock. The bulls believe the data mining
firm will continue to expand across the government and commercial
sectors, while the bears believe it's too dependent on government…

Motley Fool

Why Pinterest Stock Is Sliding Today
Investors have been selling off the social media company's stock since its
earnings report last month.

Goldman Sachs Says Gold Will Surge 20% By Y/E
Global conditions sparked 2020's epic bonanza in gold mining stocks. And
it looks as if there's a lot more to come in 2021.

Insider Monkey

‘The Next Facebook Inc. (FB)’: 10 Undvervalued Internet Stocks
with Huge Upside
In this article, we discuss the 10 undervalued internet stocks with huge
upside. If you want to skip our detailed analysis of these stocks, go directly
to ‘The Next Facebook’: 5 Undvervalued Internet Stocks with Huge Upsid…

Motley Fool

Why Sgoco Group Stock Exploded 75% Higher on Wednesday
Sgoco Group (NASDAQ: SGOC), a small-cap conglomerate that operates in

Ad • Energy Metal News

Ad • Market Tactic
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China, saw its stock soar on Wednesday on increased trading volume. On
S G k b h d ld 327000 i d

Investor's Business Daily

Dow Jones Falls As Fed
Minutes Reveal This Fear;
T l Ch U AThe Dow Jones slipped as Apple
stock fell. Tesla stock charged
higher. Lowe's stock surged on…

Weather Girl Announces She Quits On Air
She no longer needs to work

Insider Monkey

Here’s Why Nelson Capital Disposed its Oracle Corporation
(ORCL) Stake
Nelson Capital Management, an investment management firm, published
its second-quarter 2021 investor letter – a copy of which can be
downloaded here. In the letter, the fund discussed their economic…

MarketWatch

Labor Day has been a turning point in markets the last three
years. Here’s what one strategist sees happening next.
The last three years, Labor Day marked a turning point in markets. Here's
what one strategist anticipates.

Motley Fool

Why Lithium Americas Stock Bounced Back Today
After tumbling on Tuesday, shares of Canadian lithium mining company
Lithium Americas (NYSE: LAC) bounced right back Wednesday, achieving an
11.3% gain as of 12:40 p.m. EDT today. Yesterday, I noted that Lithium…

Heart Surgeon Drops 70 LBS: "I Quit Three Foods"
Top Surgeon and Author of the Best Selling Book "Dr. Gundry's Diet
Evolution" Discovers Link Between Gut Health and the Rising Number on
the Scale.

Motley Fool

3 Stocks Warren Buffett Is Selling That You Should Be Buying
Hand Over Fist
When it comes to investing prowess, Warren Buffett is in a class of his own.
Since taking the helm of conglomerate Berkshire Hathaway (NYSE: BRK.A)
(NYSE: BRK.B) in 1965, he's helped deliver an average annual return to…

Motley Fool

AMC CEO Is Smartly Selling Shares
AMC Entertainment Group (NYSE: AMC) has been the subject of intense
investor interest in 2021. Redditers encouraged each other to buy shares of
the movie theater chain and hold them until the stock price rose to…

Reuters
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Robinhood warns of lower trading revenue in third quarter
Shares of Robinhood, owner of the trading app that emerged as the
gateway for investors seeking to get in on this year’s mania for so-called
meme stocks, were recently down 5.32% in aftermarket trading after the…
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