
QQQ
(https://www.benzinga.com/stock/QQQ)

+
0.19

359.68 +
0.05%

BTC/USD
(https://www.benzinga.com/stock/BTC/USD) -1930.10

41230.80 -4.47%

DIA
(https://www.benzinga.com/stock/DIA)

+
1.48

341.44 +
0.43%

Elon Musk Acknowledges Therapeutic
Potential Of Psychedelic Drugs: Will This
Impact The Markets?

by Natan Ponieman
(https://www.benzinga.com/user/156617)

License (mailto:licensing@benzinga.com?subject=Con

Inquiry -

https://www.benzinga.com/markets/cannabis/21/09/

Tickers, Articles & Keywords

(https://www.benzinga.com/)
News
(/news) Markets
(/markets) Ratings
(/analyst-ratings)

Ideas
(/trading-ideas) Fintech
(/topic/fintech)

Personal Finance
(/money/investing/)

Crypto
(/markets/cryptocurrency) TV
(/video/)

My Stocks(https://benzinga.com/profile/portfolio/?action=login)

Tools
(/calendars)

Premium (https://www.benzinga.com/premium-products)

(HTTPS://BENZINGA.GRSM.IO/PREMIUMPRODUCTSPAGEPAGE633) DATA & APIS (HTTPS://WWW.BENZIN

EVENTS (HTTPS://WWW.BENZINGAE

MARKETFY (HTTPS://MARKETFY.COM/?
__HSTC=258999573.3F22195513918AFD18BDB033ACDCF742.1630443286033.1632170633297.1632954866581.12&__HSSC=2

PREMARKET PREP (HTTPS://WWW.BENZINGA.COM/PREMARKET-PREP/)

https://www.benzinga.com/stock/QQQ
https://www.benzinga.com/stock/BTC/USD
https://www.benzinga.com/stock/DIA
https://www.benzinga.com/user/156617
mailto:licensing@benzinga.com?subject=Content%20Licensing%20Inquiry%20-%20https://www.benzinga.com/markets/cannabis/21/09/23162078/elon-musk-acknowledges-therapeutic-potential-of-psychedelic-drugs-will-this-impact-the-market
https://www.benzinga.com/
https://www.benzinga.com/news
https://www.benzinga.com/markets
https://www.benzinga.com/analyst-ratings
https://www.benzinga.com/trading-ideas
https://www.benzinga.com/topic/fintech
https://www.benzinga.com/money/investing/
https://www.benzinga.com/markets/cryptocurrency
https://www.benzinga.com/video/
https://benzinga.com/profile/portfolio/?action=login
https://www.benzinga.com/calendars
https://www.benzinga.com/premium-products
https://benzinga.grsm.io/premiumproductspagepage633
https://www.benzinga.com/apis/
https://www.benzingaevents.com/
https://marketfy.com/?__hstc=258999573.3f22195513918afd18bdb033acdcf742.1630443286033.1632170633297.1632954866581.12&__hssc=258999573.3.1632954866581&__hsfp=2785514668
https://www.benzinga.com/premarket-prep/


September 29, 2021 2:49 pm musk-acknowledges-therapeutic-potential-of-psyched

will-this-impact-the-market)

Mark Putrino, a Chartered Market Technician, is sharing his

weekly winning trade ideas. Click here to see them now!

(https://www.benzinga.com/premium/ideas/benzinga-penny-

stocks-starter-edition/?utm_source=campaignify-

penny&utm_medium=top&utm_term=desktop)

Elon Musk expressed his support for the therapeutic potential
of psychedelic drugs.

The Space X and Tesla 

CEO shared his opinion on psychedelic substances in a Q&A at the
CodeCon event on Tuesday.

“I think generally people should be open to psychedelics,” said Musk
after being asked his opinion by Ronan Levy, executive chairman
of Field Trip Health FTRP 

, which is one of the companies taking psychedelic substances to
legality in what has become known as the “psychedelic renaissance.”

In recent years, a number of companies went public
(https://www.benzinga.com/money/how-to-invest-in-the-
psychedelic-stock-sector/) with plans to advance psychedelics
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such as LSD, ayahuasca and psilocybin mushrooms through FDA
approval for the treatment of several mental health conditions and
other indications.

 

The CAN’T MISS cannabis investing event is coming to NYC 
REGISTER FREE

(https://www.eventbrite.com/e/161104607217/?
discount=BZREADER)

 

“You’ve spent a lot of time talking about outer space, and I want to
ask you about inner space. What role do you think psychedelics may
have in addressing some of the more destructive tendencies of
humanity?” Levy asked Musk.

“A lot of people making laws are kind of from a different era,” Musk
replied. “As the new generation gets into political power, I think we
will see greater receptivity to the benefits of psychedelics.”

Benzinga’s Take: In recent years, Elon Musk’s opinions have
proven to have an overwhelmingly strong influence on the markets.

Earlier this year, the billionaire entrepreneur’s influence on the crypto
markets was made apparent when he single-handedly affected the
prices
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(https://www.benzinga.com/markets/cryptocurrency/21/02/19505772/elon-
musks-dogecoin-tweets-worry-crypto-community-situation-
seriously-damaging) of cryptocurrencies like Bitcoin (CRYPTO:
BTC) and Dogecoin (CRYPTO: DOGE).

As the market for psychedelic medicines grows larger, comments
from highly influential figures like Musk could have a strong impact
on the industry’s ability to raise capital, which is largely derived from
the public’s opinion and support for the sector.

Photo: Daniel Oberhaus
(https://commons.wikimedia.org/wiki/User:Dmoberhaus) at
Wikimedia Commons.
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10 Biggest Price Target Changes For Monday
Mizuho raised Amazon.com, Inc. (NASDAQ: AMZN) price target 
from $3,100 to $3,450. Amazon.com shares closed at $3,200.00…
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