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Psyence Group and Pure Extracts Finalize “Pure
Psyence,” A Joint Venture for the Development of
Psychedelic Medicinal Mushroom Extracts

Tue, September 28, 2021, 5:30 AM · 3 min read

A Canadian partnership with international ties to advance the

field of psychedelic medicine globally with standardized

extracts

A leader in naturally-derived psilocybin for extraction,

production of advanced formulations and clinical research

TORONTO, Sept. 28, 2021 (GLOBE NEWSWIRE) -- Psyence
Group Inc. (CSE: PSYG) (“Psyence” or the “Company”) and

Pure Extracts Technologies Corp. (CSE: PULL) (OTC:
PRXTF) (XFRA: A2QJAJ) (“Pure Extracts”) announce the

signing of a Joint Venture agreement (the “JV”) “Pure
Psyence” for the development of nature-derived psilocybin

extracts and advanced psilocybin formulations for the long-term

treatment of psychological trauma and its mental health

consequences.

Pure Psyence will leverage Psyence’s supply of high-quality

standardized psilocybin mushrooms with Pure Extract’s

expertise in extraction technologies to produce high-quality,
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high-purity medicinal mushroom extracts and formulations on a

commercial pharmaceutical scale.

Psyence has built and operates one of the first federally

licensed commercial psilocybin cultivation and production

facilities in the world, focused on the production of certified,

high-quality psilocybin/psilocin-yielding mushrooms. The facility,

which is in the Kingdom of Lesotho, has been designed and

constructed to The British Standards Institute (BSI) and Good

Manufacturing Practice (GMP) standards. All harvests are

shipped with an export permit from the Lesotho Ministry of

Health and a Certificate of Analysis indicating the Psilocybin

and Psilocin potency of each batch of psychoactive

mushrooms.

Pure Extracts is a plant-based extraction company with

extensive expertise in cannabis, hemp, functional mushrooms

and psychoactive mushrooms. A Dealer’s Licence was

submitted to Health Canada under the Controlled Drugs and

Substances Act (CDSA) to process psilocybin mushrooms at its

state-of-the-art extraction facility. Located in Pemberton, BC,

the Pure Extract facility was built for EU-GMP certification.

Dr. Justin Grant, Chief Scientific Officer of Psyence,

commented, “Psilocybin mushrooms hold a rich pharmacopeia

of unique elements that Pure Psyence is researching to create

breakthrough synergies in mental health solutions.”

The JV’s combined expertise in formulation development of

psychoactive compounds will enable Pure Psyence to produce

stable and effective psilocybin medicinal products. Pure

Psyence’s physicians and scientists will work to make

psilocybin more accessible to leading Canadian research

institutions as well as provide psilocybin to its own research

team at Pure Psyence for human clinical trials.

Pure Extracts CEO, Ben Nikolaevsky, remarked, “Pure

Psyence sits at the intersection of evidence-based science and

nature. The researchers, scientists and physicians at Pure

Psyence will now be uniquely positioned to bring psilocybin

whole mushroom in measurable pharmaceutical dosages to

market; a first.”

About Psyence Group www.psyence.com

Psyence, a public life science biotechnology company listed on

the Canadian Securities Exchange (CSE: PSYG), sets the

global standard for natural psychedelics. Psyence leads the

way in natural psilocybin and other psychedelics for the healing

Advertisement

3. Controlled Home Robot Called Astro

4. Stocks Set for Biggest Drop Since May;
Yields Rise: Markets Wrap

5. COLUMN-Markets more worried about
Fed than inflation: McGeever



AD

 HOME MAIL NEWS FINANCE SPORTS ENTERTAINMENT LIFE SHOPPING YAHOO PLUS MORE...

Search for news, symbols or companies Sign in  Mail

https://www.globenewswire.com/Tracker?data=1zaTXQ3kQWhgkHzgmjwycxMjdqhVP3rfyAAaeBXtXQFXR-xlfki4EbXRdRZfR22vJY0auHR46mWCWy7e8H2tuQ==
https://finance.yahoo.com/news/amazon-launches-echo-15-inch-164814417.html
https://finance.yahoo.com/news/asia-stocks-open-steady-treasury-224658184.html
https://finance.yahoo.com/news/column-markets-more-worried-fed-171431944.html
https://www.googleadservices.com/pagead/aclk?sa=L&ai=CIlArJ1BTYbWUCdT1nwT7_q6wD_vDh7hgupeb_oINgcm1jvodEAEgxL7cI2Dlg4CArBagAa3irP8DyAECqAMByAPJBKoEggJP0IFl6Uz6JrXAjudKyqKwDZyrpcwbniCoM0_EwgA6TLCXZWFNpDp822Qt5zFDj4OW0lYSkI5_H2F_NGW3SCBZt60n4Q7k_jtGg6ko4rtVzSRki6ggGzznLBJdaCdY-8WdDrwAcBsyRBK8TtxRlH2llApxudKOAAtPtWgezS9wGdpZPKeeAqbIi19JF6dhA0g72wqStu7x3pHYBi1enJzzPnGhzy2Fv0Kv8W4vYHYpo2YL1wWC940P-PhaNKnsSaibK7-coJvAcq4fX4PJBwqTdC3kBsz3jakmrHZaBODQpcyE2ky9OgHX9kjMOyopLZZUfuX9izKEKZ2vF8jLBEyxX7rABNaxp-G1A6AGAoAHu51TqAfw2RuoB_LZG6gHjs4bqAeT2BuoB7oGqAfulrECqAfVyRuoB6a-G6gH89EbqAeW2BuoB6qbsQKoB9-fsQLYBwHSCAcIgGEQARgA8ggQYmlkZGVyLTU0NDA4NzQxMLEJOqA4dgxGV9qACgSYCwHICwG4DAHQFQGYFgGAFwE&ae=1&num=1&pr=9:AAABfC1xGTFVOVSkm9e68cMJ5_ysy5gO-JKx9A&cid=CAASEuRolKGSjT01eGEAb2fkWTAvZg&sig=AOD64_0a8m_ufybdz1V3zkljadFKvrn3jQ&client=ca-pub-3028258428956246&nb=17&adurl=https://www.einpresswire.com%3Fpromo%3D4013%26ga_campaignid%3D11673135114%26ga_adgroupid%3D117510363350%26ga_creative%3D481544348606%26gclid%3DEAIaIQobChMI9cOljpii8wIV1PqHCh17vwv2EAEYASAAEgJ8-PD_BwE
https://www.facebook.com/dialog/feed?app_id=458584288257241&link=https%3A%2F%2Ffinance.yahoo.com%2Fnews%2Fpsyence-group-pure-extracts-finalize-113000492.html%3Fsoc_src%3Dsocial-sh%26soc_trk%3Dfb%26tsrc%3Dfb
https://twitter.com/intent/tweet?text=Psyence%20Group%20and%20Pure%20Extracts%20Finalize%20%E2%80%9CPure%20Psyence%2C%E2%80%9D%20A%20Joint%20Venture%20for%20the%20Development%20of%20Psychedelic%20Medicinal%20Mushroom%20Extracts&url=https%3A%2F%2Ffinance.yahoo.com%2Fnews%2Fpsyence-group-pure-extracts-finalize-113000492.html%3Fsoc_src%3Dsocial-sh%26soc_trk%3Dtw%26tsrc%3Dtwtr&via=Yahoo
mailto:?subject=Psyence%20Group%20and%20Pure%20Extracts%20Finalize%20%E2%80%9CPure%20Psyence%2C%E2%80%9D%20A%20Joint%20Venture%20for%20the%20Development%20of%20Psychedelic%20Medicinal%20Mushroom%20Extracts&body=https%3A%2F%2Ffinance.yahoo.com%2Fnews%2Fpsyence-group-pure-extracts-finalize-113000492.html%3Fsoc_src%3Dsocial-sh%26soc_trk%3Dma
https://www.yahoo.com/
https://mail.yahoo.com/
https://news.yahoo.com/
https://finance.yahoo.com/
https://sports.yahoo.com/
https://www.yahoo.com/entertainment/
https://www.yahoo.com/lifestyle
https://shopping.yahoo.com/
https://www.yahoo.com/plus
https://www.yahoo.com/everything/
https://login.yahoo.com/?.lang=en-US&.done=https%3A%2F%2Ffinance.yahoo.com%2Fnews%2Fpsyence-group-pure-extracts-finalize-113000492.html&pspid=&activity=ybar-signin
https://mail.yahoo.com/?pspid=&activity=ybar-mail
https://finance.yahoo.com/


of psychological trauma and its mental health consequences in

the context of palliative care. Our name “Psyence” combines

the words psychedelic and science to affirm our commitment to

producing psychedelic medicines developed through evidence-

based research.

Informed by nature and guided by science, we built and operate

one of the world’s first federally licensed commercial psilocybin

mushroom cultivation and production facilities. Our team brings

international experience in both business and science and

includes experts in mycology, neurology, and drug

development. We work to develop advanced psilocybin

products and other psychedelic breakthroughs for research

institutes, clinics, therapeutic immersions, and destination

experiences for clinical research. We are also developing a

nutraceutical mental wellness collection that supports improved

focus, calm, and sleep.

Our four key divisions (Psyence Production, Psyence

Therapeutics, Psyence Function, and Psyence Experience)

anchor an international footprint with operations in Canada,

United States, United Kingdom, Jamaica, South Africa, and

Australia.

Psyence Contact Information:

Lisa-Marie Iannitelli


Investor Relations


Email: ir@psyence.com 


Media Inquiries: media@psyence.com 


General Information: info@psyence.com

About Pure Extracts https://pureextractscorp.com/

Pure Extracts features an all-new, state-of-the-art processing

facility located just 20 minutes north of world-famous Whistler,

British Columbia. The bespoke facility has been constructed to

European Union GMP standards aiming towards export sales of

products and formulations, including those currently restricted in

Canada, into European jurisdictions where they are legally

available. Health Canada, under the Cannabis Act, granted

Pure Extracts its Standard Processing License on September

25, 2020 and its Sales Amendment on July 19, 2021. The

company’s stock began trading on the Canadian Securities

Exchange (CSE) on November 5, 2020.

For further information please contact:


Pure Extracts Investor Relations
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Tel: +1 604 493-2052


info@pureextractscorp.com

Certain statements in this news release related to Psyence

Group Inc, Pure Extracts Technologies Corp. and their

respective subsidiaries as well as Pure Psyence Corp

(collectively “the Companies”) are forward-looking statements

and are prospective in nature. Forward-looking statements are

not based on historical facts, but rather on current expectations

and projections about future events and are therefore subject to

risks and uncertainties which could cause actual results to differ

materially from the future results expressed or implied by the

forward-looking statements. These statements generally can be

identified by the use of forward-looking words such as “may”,

“should”, “could”, “intend”, “estimate”, “plan”, “anticipate”,

“expect”, “believe” or “continue”, or the negative thereof or

similar variations. All statements other than statements of

historical fact, included in this release, including, without

limitation, statements regarding the future plans and objectives

of the Companies, are forward-looking statements and involve

risks and uncertainties. There can be no assurance that such

statements will prove to be accurate and actual results and

future events could differ materially from those anticipated in

such statements. Important factors that could cause actual

results to differ materially from the expectations of the

Companies include risks detailed from time to time in the filings

made by the Companies under securities regulations.

Forward-looking statements in this news release include

statements regarding the size and profitability of the commercial

pharmaceutical mushroom market, the success of research and

development efforts referred to in the news release, the ability

to trade commercially in pharmaceutical psilocybin / psilocin

within current or anticipated legal frameworks, the obtaining of

all such licences, registrations and consents as may be required

from regulatory and governmental authorities regulated to the

operations of Pure Psyence Corp and the products to be

produced by it. These and all subsequent written and oral

forward-looking information are based on estimates and

opinions of management on the dates they are made and are

expressly qualified in their entirety by this notice. Except as

required by law, the Companies do not intend to update these

forward-looking statements. The Companies make no medical,

treatment or health benefit claims about the Companies'

proposed products. The U.S. Food and Drug Administration,

Health Canada or other similar regulatory authorities have not

evaluated claims regarding psilocybin, psilocybin analogues, or
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other psychedelic compounds or nutraceutical products. The

efficacy of such products have not been confirmed by approved

research. There is no assurance that the use of psilocybin,

psilocybin analogues, or other psychedelic compounds or

nutraceuticals can diagnose, treat, cure or prevent any disease

or condition. Vigorous scientific research and clinical trials are

needed. The Companies have not conducted clinical trials for

the use of its proposed products. Any references to quality,

consistency, efficacy and safety of potential products do not

imply that the Companies verified such in clinical trials or that

the Companies will complete such trials. If the Companies

cannot obtain the approvals or research necessary to

commercialize its business, it may have a material adverse

effect on the Companies' performance and operations.
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Motley Fool

Why Nvidia Stock Dropped Again Today
Shares of semiconductor manufacturer Nvidia (NASDAQ: NVDA) dropped
4.3% as of 11:30 a.m. EDT on Tuesday -- and sure, most stocks on the stock
market are down today. As Game Rant reports, "While graphics cards hav…

Motley Fool

Why Pfizer, BioNTech, Moderna, and Novavax Stocks Are
Falling Today
This isn't shaping up to be a good week for the stocks of leading COVID-19
vaccine makers. Shares of Pfizer (NYSE: PFE) were down 1.6% at 11:27
a.m. BioNTech (NASDAQ: BNTX) stock had fallen 9.4%. Moderna's…

Earn Extra Income with Stock Yield Enhancement
Our Stock Yield Enhancement Program is a simple, transparent way to earn
supplemental income on your fully-paid shares. Open an IBKR account
today!

Motley Fool

Why Shares of Wells Fargo Are Trading Lower Today
The bank has been dealing with some regulatory setbacks, as well as a
lower analyst rating this morning.

TipRanks

Goldman Sachs: Buy These 2 Stocks Before They Jump 40%
(or More)
Markets are up this year – that’s no news, the gains have been substantial
and sustained – but recent weeks have made investors nervous. The
resurgence of COVID, rising inflation and stubbornly high unemployment…

Insider Monkey

9 Stocks Better than Apple (AAPL) According to Hedge Funds
In this article, we discuss the 9 stocks better than Apple according to hedge
funds. If you want to skip our detailed analysis of these stocks, go directly to
the 4 Stocks Better than Apple According to Hedge Funds. Bloated…

Prueba Graneodín F ®
Con doble efecto: analgésico y antiinflamatorio en una sola pastilla.​
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Motley Fool

Cathie Wood Goes Bargain Hunting: 3 Stocks She Just
Bought
ARK Invest added to two of her newer positions, and it added to a third stake
of a stock that has shed nearly half of its peak value.

Insider Monkey

Hedge Funds Are Selling Abbott Laboratories (ABT)
Hedge funds and large money managers usually invest with a focus on the
long-term horizon and, therefore, short-lived dips or bumps on the charts
usually don’t make them change their opinion towards a company. This tim…

Motley Fool

Is It Too Late to Buy Nio Stock?
Turbulence in Chinese markets has hit electric vehicle producers, potentially
providing an opportunity for investors.

Nuevo Nissan SENTRA
Con la tecnología de Alerta Inteligente de Punto Ciego del Nuevo Nissan
SENTRA siempre estarás preparado para lo que surja en el camino.

Motley Fool

Will Moderna Stock Reach $500?
Some people might have thought Moderna's (NASDAQ: MRNA) stock
market gains were over when the company pocketed an Emergency Use
Authorization for its coronavirus vaccine in December. After all, the stock…

Yahoo Finance Video

Amazon target cut, Lordstown cut to sell, Coinbase
introducing direct deposit of paychecks
Yahoo Finance’s Jared Blikre reports on the day's trending tickers.

Motley Fool

Ignore GameStop: Here Are 2 Better Stocks
The COVID-19 pandemic shifted much of retail activity to online
marketplaces, much to the chagrin of traditional brick-and-mortar stores like
GameStop. Shares of GameStop have soared more than 1,900% in the pa…

¡Lo azaroso y grandioso de la Ruleta!
En Codere contamos con los mejores juegos en español y por supuesto, las
mejores ruletas. Disfrútala en nuestro casino online.

Simply Wall St.

Here's Why We Think Oracle (NYSE:ORCL) Is Well Worth Watching
For beginners, it can seem like a good idea (and an exciting prospect) to buy a company that tells a good story to...

Anuncio • Nissan

Ad • Codere
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Yahoo Finance Video

Semiconductor stocks fall,
Endeavor wins on sports
b tti N k d B dYahoo Finance's Brian Sozzi
and Julie Hyman break down the
morning top stock movers,…

Insider Monkey

Hedge Funds Are Piling Into Intuitive Surgical, Inc. (ISRG)
Hedge funds and large money managers usually invest with a focus on the
long-term horizon and, therefore, short-lived dips or bumps on the charts
usually don’t make them change their opinion towards a company. This tim…

¿Qué vacunas debe recibir tu gato?
Aquí encontrarás más información acerca de la vacunación y sobre cómo
darle una vida mejor y más saludable a tu mascota.

Barrons.com

Applied Materials Stock Is Tumbling. The Entire Chip Sector Is
Sliding Too.
Shares of semiconductor manufacturers are sliding as rising Treasury yields
pressure fast-growing tech shares.

Motley Fool

3 Growth Stocks That Expect to Boost Sales by at least 180%
in the Next 5 Years
These tech companies are trading at lofty valuations but their forecasts imply
they might be fairly valued.

Motley Fool

Is It Time to Buy the S&P 500's 3 Worst-Performing Stocks?
Viatris, Las Vegas Sands, and Take-Two Interactive are trailing the market in
2021. You should consider buying two of them but stay away from the third.

Place A Bag On Your Car Mirror When Traveling
Brilliant Car Cleaning Hacks Local Dealers Wish You Didn’t Know

Yahoo Finance Video

Activision’s $18 million settlement, Merck nears purchase of
Acceleron Pharma, Bridgerton leads in Netflix views
Yahoo Finance's Julie Hyman breaks down Tuesday’s business headlines.

Motley Fool

If You'd Invested $1,000 in C3.ai in 2020, This Is How Much You Would Have Today
C3.ai (NYSE: AI) gained a lot of attention when it went public last December,
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for three main reasons. First, it was founded and led by Thomas Siebel, who

Yahoo Finance Video

Ford’s $11.4 billion
investment in EV

d tiBrian Sozzi and Julie
Hyman&nbsp;break down the
news of Ford and SK…
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