
Roth Capital Doubles Down on
Cybin After DMT Acquisition

 by Microdose News Desk  —  June 9, 2022  in Capital Markets  Reading Time: 1 min read  

Earlier this week we reported on Cybin acquiring a DMT Clinical Study from Entheon Biomedical. The study is the
largest Phase 1 DMT trial to date and should greatly accelerate Cybin’s CYB-004 DMT program.

And it seems like the �nancial world agrees on the potential bene�ts of this move, as Roth Capital has reiterated its
Buy rating and bullish price target for Cybin. Based on this acquisition and strengthening of its DMT program, Roth
has kept its $10 target, a sign of faith in the company’s programs especially considering the di�cult market
conditions.

See below for a brief look at Roth’s report and stay tuned to Microdose for a full interview with Roth Capital analyst
Elemer Piros.
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Microdose News Desk

Microdose's editorial department brings you the latest news and industry insights. For more information
or to contribute content to Microdose, please contact jason@microdose.buzz
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A Look at Mydecine’s Company
Update

 by Jason Najum  —  June 9, 2022  in Capital Markets  Reading Time: 6 mins read  

We’ve been following Mydecine’s recent developments very closely, from the closing of a much needed capital
raise, to advancing its Phase 2 psilocybin trial for smoking, to its recent reverse stock-split.

With market conditions making 2022 a dangerous year for smaller-cap companies, we’re on the lookout for updates
on how �rms like Mydecine are managing this period of rocky waters. And today we received such an
announcement, updating us on Mydecine’s recent developments and plans.

The main takeaways:

Closed two �nancings in May 2022 for a total of $4.5 million CAD in gross proceeds.

“…signi�cantly decreased our burn rate since Q4 2021, in order to have su�cient capital available to meet our
next clinical trial and drug development milestones.”
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“Based on feedback from the FDA…we’ve pivoted our clinical trial strategy from a seamless Phase 2/3 design,
to a Phase 2b and subsequent Phase 3 study,” said Mydecine Chief Medical O�cer Dr. Rakesh Jetly. “This
pivot has pushed our trial timeline slightly; however, it allows us to publish clinical data after the Phase 2b
study rather than waiting for the entire Phase 2/3 study to be completed and could ultimately increase our
speed to market.”

Plans to submit full Breakthrough Therapy Status and Investigational New Drug applications in early Q4 2022
and hopes to gain full clearance within 30 days after submission.

For investors and fans of Mydecine’s work with Johns Hopkins, this comprehensive update should help alleviate
some of the urgent concerns over the company’s immediate future. We look forward to more speci�cs from next
quarter’s �nancial results.

See below for the full press release.

 

 

Mydecine Provides Company Update; Welcomes
New Board Member

 

June 09, 2022 07:00 ET | Source: Mydecine Innovations Group Inc.

DENVER, June 09, 2022 (GLOBE NEWSWIRE) — Mydecine Innovations Group Inc. (NEO: MYCO) (OTC: MYCOF) (FSE:
0NFA) (“Mydecine” or the “Company”), a biotechnology company aiming to transform the treatment of mental
health and addiction disorders, today provided an update on clinical trial and drug development initiatives, and
appointed a new member to its Board of Directors.
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Corporate Update

“As we near the end of the second quarter, I’m proud of the progress our team has made despite the volatile and
uncertain market conditions,” said Mydecine CEO Josh Bartch. “Our focus remains on creating value for our
shareholders by focusing on efforts to set Mydecine up for future success. We believe our recent consolidation will
make the company’s share position more appealing to a broader range of investors moving forward; as well as face
less resistance in the positive movement of the stock price. We have signi�cantly decreased our burn rate since Q4
2021, in order to have su�cient capital available to meet our next clinical trial and drug development milestones.”

Mydecine closed two separate �nancings in May 2022 for a total of $4.5 CAD in gross proceeds to the company.

The Company also announced today the appointment of Todd Heinzl to its board of directors to replace
Independent Director, Gordon Neal. Mr. Heinzl holds over 30 years of experience in the investment, merchant
banking, and �nancial services industry. Mr. Heinzl’s expertise centers around assisting globally minded small and
mid-cap companies by developing adequate corporate governance policies.

Clinical Trial Update

“Based on feedback  from the FDA during our pre-IND meeting in February, we’ve pivoted our clinical trial strategy
from a seamless Phase 2/3 design, to a Phase 2b and subsequent  Phase 3 study,” said Mydecine Chief Medical
O�cer Dr. Rakesh Jetly. “We have increased the number of subjects for the Phase 2b trial and are optimistic that it
will be considered a pivotal study by the FDA. By separating our single seamless trial into two, we also gain the
advantage of making protocol adjustments between Phase 2b and Phase 3. This pivot has pushed our trial timeline
slightly; however, it allows us to publish clinical data after the Phase 2b study rather than waiting for the entire
Phase 2/3 study to be completed and could ultimately increase our speed to market.”

The Company plans to submit full Breakthrough Therapy Status and Investigational New Drug applications in early
Q4 2022 and hopes to gain full clearance within 30 days after submission.

Drug Development Update

In January, Mydecine announced it completed a target based 5-HT2A model for its arti�cial intelligence (AI) and
machine learning (ML) drug discovery program. Today the Company shares that it has completed the 5-HT2B
model and intends to develop the entire family of serotonin receptors.

“As we continue to complete more target based models for our AI program, we exponentially increase our ability to
produce viable drug candidates and diversify our molecule portfolio with long term treatment options that can
reduce known risks. Mitigating the risk of valvulopathy due to long term activation of the 5-HT2B receptor, which is
linked to heart valve disease, is one example,” said Chief Scienti�c O�cer Rob Roscow.

Past research has shown there is strong correlation between binding to the 5-HT2B receptor and heart valve tissue
�brosis. By �ltering its lead drug candidates against both receptor models, the Company can more e�ciently �lter
out drug candidates that have strong binding a�nity to the 5-HT2A receptor but weak or no binding to the 5-HT2B
receptor. This process leads to increased likelihood of desired outcomes.
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“Our lead drug candidates are showing strong promise in receptor selectivity. Preclinical data of our new chemical
entities (NCEs) continues to support our initial hypothesis that these new families of molecules are safer and offer
more control than the �rst generation psychedelic compounds. Our NCE program continues to gain interest from
groups in the psychedelic space, who are speci�cally excited about our psilocin prodrugs, as we believe they offer a
very quick regulatory pathway,” Roscow added.

The Company’s AI-driven drug discovery program is led by Principal Investigator Dr. Khaled Barakat out of the
University of Alberta. The University of Alberta is ranked top 3 globally for AI research and considered Canada’s
number one Computing Science Department.

Learn more about Mydecine’s drug development efforts by clicking here.

About Mydecine Innovations Group Inc.

Mydecine Innovations Group Inc. (NEO:MYCO) (OTC:MYCOF) (FSE:0NFA) is a biotechnology company developing
innovative �rst- and-second-generation novel therapeutics for the treatment of mental health and addiction using
world-class technology and drug development infrastructure. Mydecine was founded in 2020 to address a
signi�cant unmet need and lack of innovation in the mental health and therapeutic treatment environments. Our
global team is dedicated to e�ciently developing new therapeutics to treat PTSD, depression, anxiety, addiction and
other mental health disorders. The Mydecine business model combines clinical trials and data outcome,
technology, and scienti�c and regulatory expertise with a focus on psychedelic therapy, as well as other novel, non-
psychedelic molecules with therapeutic potential. By collaborating with some of the world’s foremost authorities,
Mydecine aims to responsibly fast-track the development of new medicines to provide patients suffering from
mental health disorders with safe and more effective treatment options. Mydecine Innovations Group is
headquartered in Denver, Colorado, USA, with international o�ces in Leiden, Netherlands.

Learn more at: https://www.mydecine.com and follow Mydecine on Twitter, LinkedIn, YouTube and Instagram.

Sign up for Mydecine’s newsletter here.

For more information, please contact:

Media Contact

Morgan Kervitsky, Director of Marketing

pr@mydecineinc.com

Investor Relations

Morgan Kervitsky, Director of Marketing

contact@mydecineinc.com

On behalf of the Board of Directors:

Joshua Bartch, Chief Executive O�cer
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Jason Najum

Jason Najum's work has appeared in many industry-leading publications, covering topics ranging from
cleantech start-ups to travel and culture. He's currently Microdose's Managing Editor and Senior Writer.
Write him at jason@microdose.buzz and see his work at www.jasonnajum.com

    

contact@mydecineinc.com

For further information about Mydecine Innovations Group, Inc., please visit the Company’s pro�le on SEDAR at
www.sedar.com or visit the Company’s website at www.mydecine.com.
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Microdose is your guide to the business of psychedelics. We distribute and create the most compelling content, �nancial analysis,
engaging events, and groundbreaking education to drive the psychedelics industry into the forefront of modern medicine.
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